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1 Covid1l9 Impact

Impact and measures

¥ (03 .
{5 CORPORATE OPERATIONAL &),

A Commitment toteleworking prior Concessions: The Group's treasury forecasts for
to the declaration of the State of A Normality in the development of 2020 show the availability of
Alarm, thus ensuring the health of the activities. liquidity, since a large part of the
our workers and their families. A Infrastructures are considered basic financing has longerm maturities.

activities for society.

A Supply of safety material and A Most assets are financial assets that The Finance Department has
equipmentfor all personnel are not subject to traffic risk. significantly increased the credit
carrying out essential activities, Construction: lines available so it has covered the

such as cleaning personnel,
hospital personnel, waste
collection activities, water
activities, etc.

A Temporary stops on some projects, maturities of this year.

the vast majority of which have
been restarted as of today. No
significant impacts.
. . Services:
A Enabling telephone lines for o
) . A Intensification of many of the
medical consultations. o .
activities we carry out (cleaning and

waste collection, water, home
assistance services, infrastructure
conservation...).

A Launch of the SacyrContigd' APP
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1 Covid1l9 Impact

Sacyr deploys Its resources In
the fight against Coronavirus

Hospitals Water Cleaning

Increase in beds. Contingency plan to Reinforcement of waste
guarantee water supply collection and cleaning
and treatment in our  services.

concessions.

Purchase of equipment
and reinforcement of
staff.

Reinforced cleaning. Assignment of cleaning

: equipment to the UME.
Increase in waste

collection, laundry and
catering services.

Volunteers Concessions | Various
Valoriza Free parking for Donation of more than
Medioambiente healthcare personnel in. 2000 kg of food through

employees produce 3D those centers close to = Cafestore
protective visors to be hospitals.

delivered to hospitals. Financial donations and

Moratorium on renting = coordination of the

for retail spaces in supply departments for
hospitals and transport = the acquisition of health
hubs. care equipment.
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2  Highlights

Profitability

Focused on business profitability

EBITDA EBITDA MARGIN EBIT
Sacyr eEMCC a 16.8% €E MOO
+16%s 01 19 +210b.p.vsqi19 +28%us 01 19
#l—, EBITDA :Elr EBITDA T\ EBITDA
|11 EYM & ecp 4| b—=ow eHp P
CONCESSIONS ENG & INFRA SERVICES
EBITDA EBITDA EBITDA
MARGIN 220 MARGIN 28 MARGIN ==
63.9% ETP | 1266  €"P §| s8n  €MH PR
SaCVYr
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2  Highlights

?@iShareholder remuneration-i Restructuring

Regular dividend policy Sacyr simplifies its corporate
o organization chart with the
Scrip dividend; February 2020 integration of its two EPC area

M E nc &KIFNBa 2N en Sacy EngDeetng andiS NJ NA
More than 94% chose shares, showing Infrastructures and Sacyr
their confidence in the security. Industrial. This restructuring
will facilitate synergies betwee
the Group's three divisions.

v Provision 5y
The Group has made a provision 2" Book value of Repsol
of € O J1 ap@ying a criterion of With prudent criteria, the company
prudence due to the uncertainty has adjusted the book value of
of the current scenario. Repsolte pPcc kKaKil

S a C\I r PresentationQ1 2020 8



2  Highlights

Boosting Sustainability
COMMITMENBoard of Directors

Sustainability and Corporate Governance Commission
Sustainability Committee

Ethical, transparent and responsible management:

[e] o

o]
G /7
ENVIRONMENT () socieTy EcoNomy & &
A Pact for the Circular Economy:. A ngdgr equality plan: 480/_" women. CORPORATE GOVERNAN
A Environmental Commitment. A Diversity and social equality plan: .
A Participation in the Carbon more than 1,020 disabled workers A Interest and commitment to
in Spain (2019). innovation.

Disclosure Project (CDP).

A 57% of the material used is of
recycled origin (2019)

A 6.5% reduction in internal energy

A Recognized as a Family Responsible A Senior management leadership.
Company for its more than 90 A Incorporation of recommendations

reconciliation measures. from the CNMV Good Governance
consumption between 2016 and A Commitment to the development Code. _
2019 of local communities. A Code of Conduct and Line of
A 19.5% consumption of recycled A Comprehensive Occupational Consultation and Complaint implanted.
Health and Safety Management A Certification in corporate social.
water (2019). Syfst responsibility by the SGE21 standard
Aencon a SELISYRAIGdNB >HFHR P . . : . v
investment in environmental E bcen ae GFE 02y NK AdRierende inthy FTSFABGQD INDEX
initiatives CSR index.
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3 Operational Development

Key Financials

€ million Q1 2020 Q12019 Var

Revenue 085 972 1%

EBITDA 166 143 16%
EBITDAoONcessiomassets 7% 77%

EBITDAVargin 16.8%  147%  +2.1pp = S i e Res
EBIT 133 104 200

Backlog (vsDec 2019) 40,595 42.965 -6%

Operating Cash Flowy o a At A 2V

* 1 01t23Qa GFENARFGAZ2Y O2YLI NBR (2 AtSviadel Guadaindedidad Y I A
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3 Operational Development

Contribution by Activity

Eng and Infra
52%

Revenue Concessions
22%

Ql 2020 Services
26%

EBITDA
Q1 2020

Eng and Infra
38%

Eng and Infra
I 18%

Concessions

Backlog | co
Q1 2020

Concessions
47%

Services
13%

Services
15%

EBITDA

EBITDArom concessiorassets€ M H T= 7/ 780 %////////////%

by asset

type

® Eng and Infra  ® Concessions

Services

NOTEEBITDA of concession assets affected by the rotatiohutbviadel Guadalmedina9 energy plants and water assets in Portuga

SacVyr
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3 Operational Development

Backlog wo | =

NI

€ I-I .,-I Z p $ a CONCESSIONY | EnG AND INFRA {s);\:(:zs

EHY 2ZMHIRET Roply ep Zmmo

_ [/ |
( | | ‘ [ _ ) ’—) 69%0f total 18%of total 13%of total

- ,U @ Europe
I e i Ac ti d
’ _T _(_I'_ APort works in Azores, onservation an

f Portugal. improvement of green
ASeveral building zones in Fuenlabrada,
Madrid, Spain.

AConstruction of US59
road in Diboll, Texas.

United States |_\ ODJ _—L
=

L

construction in Spain.

) o
; . (AOperation of thermal
—| AConsAtrqctvlon of Basqye ngh& . :
k il {r D {LIBSR [ Ay St ot 2uigedying plantin
H Spain. LoechesSpain.
Latam .'---~~-__~‘~ |_ | | |_ AConstruction of photovoltaicAZ?QZ:Q;;;@:; 0
A SS< lant in Badajoz, Spain ! vices |
Ryt NBSYSYld 2F dV-NFAyY AIF\)/I _ : fAFYpS _ Madrid. Comunidadie
b23ltSa¢ NEFR Aygy KAt §o aintenance of AH. Spain. - \adrid. Spain.

AConstruction ofckaniwind Farm
in Antofagasta, Chile.

Awaste recovery, cleaning AEnergy efficiency
and maintenance in Collado improvement in Catalonia
| Villalba Madrid, Spain. g |

ATank repair in several ACleaning of several
k refineries in Spain. buildings in Huelva

Uni ity. Spain.
Sac\lr PresentationQ1 2020 e 13




3 Operational Development

Net Debt Evolution

Debt variation

) Financial due to financing
Debt decrease by operating flow Result Debt increase by net investment flow
: (89) : 8L | 170 B9
| | | o1 |
-166
4,315
Net Debt EBITDA Working Operating adjustments Financial Investment Divestment Financing Flows Net Debt
Dec. 2019 Capital + tax Result forex + other Mar. 2020
Recourse Non Recourse
Net debt Net debt

eyny a €y o a
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3 Operational Development

Repsol

Sacyr continues to actively manage its stake in Repsol

On 13 March 2020, the Compamgstructured the derivative corresponding to 72.7

million Repsol sharescancelling the PUT option on 25.4 million shares worth 13.75 euros
each, replacing it with a Forward option at 13.75 euros per share. At the same time, a Call
Spread was arrangdd benefit from the revaluation in the share price in excess of 8.5

euros per share

Sacyr has fully covered its financial risk in the event of a fall in the Repsol share price.

The significant drop in RepS®khare price in Q1 2020AD NO
IMPACN the GroupCASH
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4 Performance by Business Area



