
 

 

Results 2019 
First Quarter 
 

10 May 2019 

sacyr.com 



  
 

 
Results 1Q 2019  - 1 - 
  

  

I. First Quarter Highlights - 2 - 

II. Income Statement - 8 - 

III. Backlog - 11 - 

IV. Consolidated Balance Sheet - 13 - 

V. Performance by Business Area - 16 - 

VI. Stock Market Performance - 34 - 

VII. Significant Holdings - 34 - 

VIII. Appendix: Alternative Performance Measures - 35 - 

 

Notes 

The interim financial information presented in this document has been prepared in 

accordance with International Financial Reporting Standards. This information is unaudited 

and may be modified in the future. This document does not constitute an offer, invitation or 

recommendation to acquire, sell or exchange shares or to make any type of investment. 

Sacyr is not responsible for damage or loss of any kind arising from any use of this 

document or its content.  

In order to comply with the Guidelines on Alternative Performance Measures (2015/1415en) 

published by the European Securities and Markets Authority (ESMA), the key Alternative 

Performance Measures (APMs) used in preparing the financial statements are included in 

the Appendix at the end of this document. Sacyr considers that this additional information 

improves the comparability, reliability and comprehensibility of its financial information.  
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I. First Quarter Highlights 

Corporate: 

Shareholder Remuneration 

In February, pursuant to the company's shareholder remuneration strategy, Sacyr paid out 

a scrip dividend. Shareholders had the option of receiving one new share for every 35 old 

shares or otherwise selling their scrip dividend rights to the company at a fixed price of EUR 

0.051 gross per right.  

To fund the payment of the dividend, in February 2019 Sacyr issued 15 million new shares, 

so that Sacyr's share capital now consists of 568.6 million shares with a par value of one 

euro each, all of the same class and series and carrying the same rights. More than 95% of 

Sacyr's share capital opted to receive the scrip dividend in shares, underscoring their 

confidence in the company's share.  

As part of the Group's regular dividend policy, the return for shareholders during 2019 is 

expected to be between 4% and 5%. 

Divestments and Asset Rotation 

¶ In February, Sacyr disposed of its entire holding in Itinere Infraestructuras for 202 

million euros.  

¶ After the close of the quarter, Sacyr sold 49% of its stake in seven concession assets in 

Chile (of the 10 it owns in all) to the investment fund Toesca Infraestructuras SC. The 

total amount of the transaction was 440 million euros. The sale is subject to the 

standard conditions for deals of this type, including authorisation from antitrust 

authorities. The transaction is expected to be executed this coming July.  

Sacyr will allocate part of the proceeds from the sale to paying down its corporate debt. 

This is one of the commitments included in the Sacyr Strategic Plan 2015-2020. This 

partial disinvestment will also allow the company to fund other projects in Chile, such as 

the recently awarded Los Vilos-La Serena motorway; Américo Vespucio Oriente (AVO 

I), under construction (recently financed); or the Arica and Puerto Montt airports that 


