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Commissioning of 33 km between 

Medellín and Santa Fe de 

Antioquia.   Transportation Smart 

Systems Technology Tested in 

Tunel de Occidente

Forestry compensation completed on 

the Ypacaraí journey. Started the 

preliminary works of the execution of 

works of the bypass of Itacurubí de la 

Cordillera have been initiated. 

30% of the railway completed 

(exceeding 100 km), earthworks and

trenches 90% completed and 80% in 

structures. 

Post closing:. Commissioning of this 

mega-work that passes through five 

communes in Santiago, being one of 

the largest infrastructure projects of all

Latin America

Puerta de Hierro

100%

In

Operation

Cucuta Pamplona

77%

Work on 84 work fronts in four 

functional units between the 

municipalities of Los Patios and 

Pamplona (North Santander).

Operation 

in 2023

Mar 1

100%

In

Operation

Rutas del Este 

77%

Operation 

in 2023

Ferrocarril Central

78%

Operation 

in 2023

Pedemontana

99%

Operation 

in 2022

AVO

100%

In

Operation

Colombia

Chile Uruguay

Italy 

Paraguay

Opened July 3, 2021. Operation and 

maintenance until 2040 of this 

corridor connecting the Sucre, 

Atlantic and Bolivar Departments to 

the interior of the country

In July, a new section was opened 

to traffic, an additional 14 km 

trench to the Spresiani link. 

Completion of the Tunnel del Malo 

excavation.

Rumichaca Pasto

98%

Operation 

in 2022

Commissioning of 12 km stretch  

between the “La Providencia” 

vereda and the “El Porvenir” vereda. 

Upcoming commissioning of the 

entire project.

✓

✓

✓

A3

100%

Start of operation in April 2022.

In

Operation✓

Commissioning in March 2022

Ruta  78

100%

In

Operation✓
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Consolidated Income Statement
Thousand euros

REVENUE 2,589,365 2,164,008 19.7%

Other income 130,708 153,914 -15.1%

Total operating income 2,720,073 2,317,922 17.3%

External and Operating Expenses -2,190,276 -1,916,089 14.3%

EBITDA 529,797 401,833 31.8%

Depreciation and amortisation expense -87,116 -76,824 13.4%

Trade Provisions and non recurring items -13,222 -3,820 n.a.

NET OPERATING PROFIT 429,459 321,189 33.7%

Financial results -252,433 -182,633 38.2%

Forex results -85,932 -55,095 56.0%

Results from equity accounted subsidiaries -4,130 303,349 n.a.

Provisions for financial investments -48,096 -1,149 n.a.

Change in value on financial instruments 66,690 -270,381 n.a.

Results from sales of non current assets 10,845 10,448 3.8%

PROFIT BEFORE TAX 116,403 125,728 -7.4%

Corporate Tax -31,599 -36,774 -14.1%

RESULT FROM CONTINUING OPERATIONS 84,804 88,954 -4.7%

RESULT FROM  COMPANIES WITH DISCONTINUED OPERATIONS 0 0 n.a.

CONSOLIDATED RESULT 84,804 88,954 -4.7%

Minorities -43,069 -48,682 -11.5%

NET ATTRIBUTABLE PROFIT 41,735 40,272 3.6%



Thousand euros

NON CURRENT ASSETS 11,099,999 10,091,315 1,008,684

Intangible Assets 96,934 100,346 -3,412

Concessions Investments 1,691,696 914,273 777,423

Fixed Assets 300,269 291,390 8,879

Right of use over leased assets 159,674 149,581 10,093

Financial Assets 1,453,156 1,840,605 -387,449

Receivables from concession assets 7,252,348 6,651,482 600,866

Other non Current Assets 40,272 38,211 2,061

Goodwill 105,650 105,427 223

CURRENT ASSETS 5,204,056 4,886,144 317,912

Non current assets held for sale 0 0 0

Inventories 208,935 177,013 31,922

Receivables from concession assets 887,929 650,843 237,086

Accounts Receivable 2,331,271 2,038,530 292,741

Financial Instruments at fair value 43,754 67,262 -23,508

Financial Assets 112,367 332,270 -219,903

Cash 1,619,800 1,620,226 -426

TOTAL ASSETS 16,304,055 14,977,459 1,326,596

Thousand euros

EQUITY 1,175,339 959,314 216,025

Shareholder's Equity 555,697 409,373 146,324

Minority Interests 619,642 549,941 69,701

NON CURRENT LIABILITIES 10,997,074 9,633,407 1,363,667

Financial Debt 7,812,782 6,418,552 1,394,230

Financial Instruments at fair value 94,102 112,166 -18,064

Lease Obligations 110,393 103,848 6,545

Provisions 158,746 163,239 -4,493

Other non current Liabilities 2,821,051 2,402,405 418,646

Other hedged debt 0 433,197 -433,197

CURRENT LIABILITIES 4,131,642 4,384,738 -253,096

Liabilities associated with the non current assets held for sale 0 0 0

Financial Debt 1,055,554 1,382,358 -326,804

Financial Instruments at fair value 6,049 12,556 -6,507

Lease Obligations 42,301 36,326 5,975

Trade Accounts Payable 2,017,227 1,822,940 194,287

Operating Provisions 214,360 203,787 10,573

Other current liabilities 796,151 710,172 85,979

Other hedged debt 0 216,599 -216,599

TOTAL EQUITY & LIABILITIES 16,304,055 14,977,459 1,326,596



Consolidated Income Statement 1H 2022

Thousand euros

REVENUE 1,454,704 869,299 516,377 -251,015 2,589,365

Other income 103,250 11,993 16,268 -803 130,708

Total operating income 1,557,954 881,292 532,645 -251,818 2,720,073

External and Operating Expenses -1,364,540 -587,154 -486,372 247,790 -2,190,276

EBITDA 193,414 294,138 46,273 -4,028 529,797

Depreciation and amortisation expense -25,472 -37,882 -21,648 -2,114 -87,116

Trade Provisions and non recurring items 7,095 -9,344 -4,139 -6,834 -13,222

NET OPERATING PROFIT 175,037 246,912 20,486 -12,976 429,459

Financial results -63,721 -151,876 -4,127 -32,709 -252,433

Forex results 4,058 -135,558 495 45,073 -85,932

Results from equity accounted subsidiaries -4,187 -1,256 1,790 -477 -4,130

Provisions for financial investments -5 -1,654 0 -46,437 -48,096

Change in value on financial instruments 0 9,218 -75 57,547 66,690

Results from sales of non current assets 10,414 409 25 -3 10,845

PROFIT BEFORE TAX 121,596 -33,805 18,594 10,017 116,403

Corporate Tax -38,165 22,492 -6,495 -9,431 -31,599

RESULT FROM CONTINUING OPERATIONS 83,431 -11,313 12,099 586 84,804

RESULT FROM DISCONTINUED OPERATIONS 0 0 0 0 0

CONSOLIDATED RESULT 83,431 -11,313 12,099 586 84,804

Minorities -43,877 1,513 -947 242 -43,069

NET ATTRIBUTABLE PROFIT 39,554 -9,800 11,152 828 41,735



Consolidated Income Statement 1H 2021

Thousand euros

REVENUE 1,282,610 566,070 493,537 -178,209 2,164,008

Other income 131,866 11,335 13,961 -3,248 153,914

Total operating income 1,414,476 577,405 507,498 -181,457 2,317,922

External and Operating Expenses -1,256,832 -365,595 -463,121 169,459 -1,916,089

EBITDA 157,644 211,810 44,377 -11,998 401,833

Depreciation and amortisation expense -24,813 -29,641 -20,192 -2,178 -76,824

Trade Provisions and non recurring items 7,131 -6,058 -4,815 -78 -3,820

NET OPERATING PROFIT 139,962 176,111 19,370 -14,254 321,189

Financial results -50,229 -100,823 -1,697 -29,884 -182,633

Forex results -6,734 -61,891 41 13,489 -55,095

Results from equity accounted subsidiaries 1,371 2,493 859 298,626 303,349

Provisions for financial investments -3 -1,043 -223 120 -1,149

Change in value on financial instruments 0 4,159 0 -274,540 -270,381

Results from sales of non current assets 6,556 40 3,852 0 10,448

PROFIT BEFORE TAX 90,923 19,046 22,202 -6,443 125,728

Corporate Tax -32,705 -649 -6,509 3,089 -36,774

RESULT FROM CONTINUING OPERATIONS 58,218 18,397 15,693 -3,354 88,954

RESULT FROM DISCONTINUED OPERATIONS 0 0 0 0 0

CONSOLIDATED RESULT 58,218 18,397 15,693 -3,354 88,954

Minorities -34,745 -14,912 -1,283 2,258 -48,682

NET ATTRIBUTABLE PROFIT 23,473 3,485 14,410 -1,096 40,272



Recourse

Debt

Debt 

Project

Total Net Debt

June 22

€7,136M

Debt 

Sacyr Concesiones 4,060

Sacyr Concesiones 4,278

Ex-project treasury -218

Sacyr Ing & Infraestructuras: 1,724

Construction -197

Pedemontana, A3 and Other P.Finance 1,921

Sacyr Servicios 178

Sacyr Servicios 8

Project 170

SUBTOTAL ACTIVITY DEBT 5,962

TOTAL CORPORATE 1,174

TOTAL NET FINANCIAL DEBT 7,136



Debt 2022 2023 2024 2025
2026 

onwards

Sacyr Concesiones 4,060 -831 573 353 299 3,666

Sacyr Concesiones 4,278 -560 557 351 297 3,633

Ex-project treasury -218 -271 16 2 2 33

Sacyr Ing & Infraestructuras: 1,724 -362 30 120 15 1,921

Construction -197 -301 17 59 2 26

Pedemontana, A3 and Other Project Finance 1,921 -61 13 61 13 1,895

Sacyr Servicios 178 -83 38 22 9 192

Sacyr Servicios 8 -20 23 3 1 1

Project 170 -63 15 19 8 191

SUBTOTAL ACTIVITIES DEBT 5,962 -1,276 641 495 323 5,779

COTAL CORPORATE 1,174 190 355 586 11 32

TOTAL NET FINANCIAL DEBT 7,136 -1,086 996 1,081 334 5,811



Pirámides (51%)

Tláhuac  Hospital (51%)

Vial Sierra Norte (67%)

Valles del Desierto (31%)
Rutas del Desierto (26%)
Valles del Bío-Bío (26%)

Ruta del Algarrobo (26%)
Ruta del Limarí (26%)

Vespucio Oriente (50%)
Los Vilos – La Serena (100%)

Antofagasta Hospital (26%)

El Tepual Airport (32%)
Chacalluta Airport (58%)

Camino de la Fruta (100%)

Buin Paine Hospital (90%)

Montes de Maria (100%)
Mar 1 (38%)
Rumichaca Pasto (60%)
Pamplona Cúcuta (100%)

Corredor Vial 21 y 24 (51%)
Ferrocarril Central (40%)

Rutas 2 y 7 (60%)

H. Vilafranca (1%)

H. Braga (1%)
H. Haçor (1%)

Brisal (5%)

N6 (45%)

Viaexpresso (11%)

5 wáter cycles (51%)

Honaine (26%)
Skikda (17%)

Sohar Plant (51%)

Perth Desalination Plant (100%)

RSC-287(100%)

Road (32)

Transport Hub (2)

Airport (2)

Railway (1)

Hospital (8)

Parking (4) Other (2) 16 Assets under Construction

Water (15)

11 Assets in construction

66

55 Assets in operation

Concessional Assets

Idaho University (50%)

Melbourne Plant (100%)

Pedemontana (49%)
A3 (49%)
A5-A21 (49%)

Aunor (51%)

Viastur (70%)
Palma - Manacor (40%)

Turia (56%)
Barbanza (100%)
Eresma (80%)
Arlanzón (55%)
Parla H. (51%)
Noreste H. (51%)
Plaza Elíptica TH (51%)
Moncloa TH (51%)
Guadalmedina (5%)
Daoiz y Velarde (100%)
Juan Esplandiú (100%)
Plaza del Milenio (100%)
Virgen del Romero (100%)
Plaza Encarnación (100%)

Valles del Guadiaro(100%)
Emmasa (95%)
Guadalajara(100%)
Aguas de Soria (15%)
Santacrucera de aguas (100%)

Ruta 78 (100%)



SHADOW TOLL HIGHWAY SPAIN 147,689         128,234         15.2% 143,915         2.6%

NOROESTE C.A.R.M. HIGHWAY 13,017              12,130              15.8% 12,557              3.7%

PALMA MANACOR MA-15  HIGHWAY 25,421              21,603              19.9% 25,012              1.6%

VIASTUR AS-II HIGHWAY 26,074              22,580              24.6% 24,164              7.9%

TURIA CV-35 HIGHWAY 40,888              37,419              16.2% 40,366              1.3%

ERESMA HIGHWAY  8,242                7,067                27.5% 7,784                5.9%

BARBANZA HIGHWAY 13,409              12,044              23.3% 13,378              0.2%

ARLANZÓN HIGHWAY 20,637              15,390              45.7% 20,653              -0.1%

TOLL HIGHWAY OTHER COUNTRIES 100,244         82,290           21.8% 75,215           33.3%

N6 CONCESSION  LTD 11,369              7,983                86.7% 13,587              -16.3%

VALLES DEL DESIERTO 6,531                5,819                21.0% 5,091                28.3%

RUTAS DEL DESIERTO 8,699                6,533                11.5% 6,992                24.4%

RUTAS DEL ALGARROBO 5,992                5,234                0.3% 4,636                29.3%

VALLES DEL BIO BIO 11,155              8,120                50.0% 8,028                39.0%

RUTA 43 - LIMARI 6,591                5,203                12.8% 5,303                24.3%

PUERTA DE HIERRO 3,372                2,961                11.6% 3,062                10.2%

RUMICHACA PASTO 7,579                5,505                18.6% 5,767                31.4%

MAR I 9,125                7,709                8.6% 7,778                17.3%

RUTAS DEL ESTE 16,144              15,646              6.3% 14,971              7.8%

PAMPLONA-CÚCUTA 7,730                7,041                8.5% n.a. n.a

VIA EXPRESSO 5,956                4,536                35.2% n.a. n.a

100,244 82,290

ACCUMULATED ADT 10,815 9,170 17.94% 9,234 17.12%



Revenues breakdown

SPAIN 73,908   64,465   14.6%

IRELAND 529         747         -29.1%

PORTUGAL 454         449         1.0%

CHILE 112,849 76,932   46.7%

PERU 19,369   16,349   18.5%

COLOMBIA 110,395 91,414   20.8%

URUGUAY 34,026   5,307      n.a.

PARAGUAY 20,122   14,600   37.8%

MEXICO 33,662   27,731   21.4%

USA 5,680      6,007      -5.4%

BRAZIL 3,760      -          n.a.

WATER AND OTHER ASSETS 97,801   81,943   19.4%

TOTAL (EX-CONSTRUCTION REVENUES) 512,555    385,945    32.8%

CONSTRUCTION REVENUES 356,744 180,125 98.1%

TOTAL REVENUES CONCESSIONS 869,299 566,070 53.6%





´


