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SIS CONSORTIUM ISSUES €518 MILLION IN BONDS TO 

FINANCE THE A3 NAPLES-SALERNO P3 (ITALY) 

 
• SIS completes the financing of this infrastructure with the issuance of 

bonds and a bank loan for €90 million.  

 

• The highway foresees a revenue portfolio of €2.7 billion over the 25-

year concession period and requires an investment of €390 million.  

 

Madrid, January 20, 2022.- SIS consortium (Sacyr, 49%; Fininc, 51%) has successfully 

issued a €518 million bond to finance the Italian A3 (Naples-Pompei-Salerno) 

highway P3.  

 

JP Morgan and Santander were the bookrunners for this placement, that will reach 

maturity in 2045 and has a BBB rating from the rating agency Fitch. To finance this P3, 

the consortium also has a bank debt of €90 million subscribed with Banco BPM.  

 

This P3 project has a concession period of 25 years and an expected backlog of €2.7 

billion. The project mitigates demand risk thanks to a mechanism that offsets variations 

in traffic revenue through rates. 

 

This project includes the execution of construction works for €390 million to 

modernize and improve the safety of several sections of the highway and to carry out 

the operation and maintenance of the road.  

 

The highway has an average daily traffic (ADT) of nearly 90,000 vehicles and a total 

1.69 million annual VKT (vehicles-kilometers traveled). The highway extends 52 km from 

Naples to Salerno.  

 

The A3 has been an instrumental infrastructure to southern Naples, as it connects 

the Vesuvius coast with the ports of Naples and Salerno to the rest of the region’s 

highways.  

https://www.sacyr.com/en/news
https://www.sacyr.com/en/news
https://eur03.safelinks.protection.outlook.com/?url=https://twitter.com/SomosSacyr&data=02|01||1a293922fd994aee3e9f08d73b4a7e93|672bafce0ccd48678420e8bb91862ae0|0|0|637043063440723912&sdata=2XeY8%2Bph0rYmR8yjzO5FqRkvre/8CPaxXQoZU0s%2BvFI%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https://www.facebook.com/SomosSacyr&data=02|01||1a293922fd994aee3e9f08d73b4a7e93|672bafce0ccd48678420e8bb91862ae0|0|0|637043063440723912&sdata=OoWHckHwbxbPd5ooF4S/bqEh7gzBYbv/E%2BzXPnRS0lI%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https://www.youtube.com/c/SomosSacyr&data=02|01||1a293922fd994aee3e9f08d73b4a7e93|672bafce0ccd48678420e8bb91862ae0|0|0|637043063440733907&sdata=%2BNEVBS1MB23z73Q6A/WbeCzH%2ByMwvO1SuClSURyUcgs%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https://www.linkedin.com/company/sacyr&data=02|01||1a293922fd994aee3e9f08d73b4a7e93|672bafce0ccd48678420e8bb91862ae0|0|0|637043063440733907&sdata=mJ41svuHCJnXEhl9SKb8ZrBoYmJ119Bx5NV5C83U55A%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https://www.instagram.com/somossacyr/&data=02|01||1a293922fd994aee3e9f08d73b4a7e93|672bafce0ccd48678420e8bb91862ae0|0|0|637043063440743904&sdata=vcIAwFSp0vKDPNkLXYH1xr4Do6VEX7MNwzz59DXe4YE%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=http://canalinnovacion.sacyr.com/&data=02|01||1a293922fd994aee3e9f08d73b4a7e93|672bafce0ccd48678420e8bb91862ae0|0|0|637043063440743904&sdata=Pkht0sn1/sktcw85SPRimmJcI0IYAre8ptE5xmEPXco%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=http://www.sacyr.com/es_es/canales/canal-actualidad/sacyr-life/&data=02|01||1a293922fd994aee3e9f08d73b4a7e93|672bafce0ccd48678420e8bb91862ae0|0|0|637043063440753900&sdata=wOb40ikXcVw8PoUxT9Jg/85u9VZplnF43j/mIhcNbiE%3D&reserved=0


 
PRESS RELEASE 

 
 

 
 
Communications Office:  Follow us on:       
Tel.: + 34 91 545 52 94 / 5153 
comunicacion@sacyr.com 

https://www.sacyr.com/en/news  
 

   

 

 

Growth in Italy 

 

Italy is a priority market for Sacyr within the framework of its 2021-2025 Strategic Plan. 

This is SIS’s second P3 in Italy, where it already has a portfolio of concession assets 

of more than €17 billion. 

 

Some of the consortium’s most important projects in Italy are the Pedemontana-Veneta 

highway, located in the northeast of the country. This 162-km road, which has 

a construction investment of close to €2.6 billion is expected to be fully operational 

this year. 

 

In addition, the SIS Consortium has awarded the A21 Turin-Alessandria-Piacenza and 

A5 Turin-Ivrea-Quincinetto highway segments already in operation, as well as the 

connecting highway A4/A5 Ivrea-Santhià and Turin’s Beltway Highways System (Satt) 

and the Turin-Pinerolo segment, which total 320 km. 

 

These will generate a revenue portfolio of €2.9 billion and will require an investment of 

€800 million in improvements. 

 

Map of the A3 highway 
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