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Idaho University, USA
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Highlights

Sacyr in 2023

3,254úM

Continued value growth of 

concessional assets

Value of Concessional Assets
(Dec. 23)

+443úM vs Investor Day 2021 Valuation
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Specialist in 

greenfield 

projects with low 

demand risk

4
Assets 

Commissioning in 

2023 

Highlights

Sacyr in 2023

3º
Largest P3 transport 

infrastructure 

developer

(Source: Public Works Financing)

90%

EBITDA comes 

from concessional 

assets

Sacyr consolidates its position as one of the 

world's leading concession groups

24
Average 

remaining life 

years of our 

concessions
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Highlights

Milestones 9M 2023

Active management of the concessional portfolio

Sale 49% 

Eresma Highway

Sale of full 

participation in 

N6 Highway

Rotation of 

mature assets in 

Colombia and 

Chile 

Operations with the objective of optimising our concessional 

portfolio, creating value and geographically balancing our 

assets

VV

Equity Invested 

Multiple

3.3X

Equity Invested 

Multiple

2.1X

Rutas del Este

Pedemontana

Pamplona-Cúcuta

Ferrocarril Central

V

99%

98%

100%

6

Commissioning of 4 

assets in 2023
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Highlights

Milestones 9M 2023

7

Focus on Concessions and Recourse Net Debt Reduction

ÅIt is agreed to maintain 

100% Sacyr Agua

ÅSacyr stands up for a 

period of growth with its 

own resources

ÅWide national and 

international experience

Å100% sale

ÅSale Process Complete 

Å420úM already received

V

Å100% sale

ÅSale agreement signed in July

ÅCNMC authorization received

ÅCollection expected for December

V

EV/EBITDA

9.2X734úM

Sale Price 
Enterprise Value

Equity Value

420úM

EV/EBITDA

6.4X87úM

Equity Value

76úM

Sale Price 
Enterprise Value
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Highlights

Milestones 9M 2023

Closure of Repsol derivative Shareholder remuneration

1x45
shares

0.058ú
per     

right

91%
chose 

shares

1x38
shares

0.078ú
per     

right

93%
chose 

shares

Continued dividend 

growth

0.136ú/share
2021 2022 2023

0.096ú
0.115ú

0.136ú

Scrip Dividend

January 2023

Scrip Dividend

July 2023

Other milestones

Cash        

Entry

31úM

Early unwind of        

existing options

End of 

exposure to 

Repsol

V V
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Highlights

Milestones 9M 2023

Sustainable Financing Framework BME IBEX ESG Index

Sustainability

Created to enable transparency, disclosure and integrity of our 

sustainable financing activities

Å It includes all sustainable financing typologies existing in the market. 

ÅSecond Party Opinon Ą S&P Global Ratings has issued a favorable opinion on the framework.

Å Sacyr included in the new 

sustainability index created by BME.

Å This index consists of 27 companies 

from IBEX35 and 20 others from 

IBEX Mid Cap.

9

Use of Proceeds

Green

Use of Proceeds

Social
Sustainable-linked 

(KPIs)


